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POJIb MEKAYHAPOJIHBIX KPEJIUTHBIX UHCTUTYTOB B PA3BBUTUU
MWPOBO SdKOHOMMKMH B ITPOLIECCE EE I''TOBAJIN3ALIMA

Kniouesvie cnosa: rnobanuzaiysi, MeXIyHapOAHbIE ()MHAHCOBBIE OpPTraHU3AlWH,
MEXIyHApOJaHble  (PMHAHCOBO-KPENWUTHBIE  OTHOILIEHHs,  BcemMupHbiii  OaHK,
MesxtyHapoHbINM OaHK PEKOHCTPYKITUH U Pa3BUTHSI.

[Ipouec rnoGanu3alKi MHUPOBOM SKOHOMHMKHM CBSI3aHC  (POPMHpPOBAHHEM
MHTETPUPOBAHHBIX CHUCTEM MEXKTYHApPOTHOTO MPOU3BOJICTBA, TPEOYIOMIUX aJCKBATHON
(MHAHCOBOM Cpelbl C 1ENbI0 TOCIACAYIOIIEH AaKTUBU3ALMHU  MEXIYHAPOIHBIX
HDKOHOMHUYECKUX OTHOIICHUH. OCHOBHBbIE (PYHKIMU MEXKIYHAPOJHBIX (UHAHCOBBIX
OpraHM3alil HAMpaBJICHbl HEMOCPEACTBEHHO WM OMNOCPEICTBOBAHO HA PA3BUTHE
MHPOBOM SKOHOMHUKHA B I1IE€JIOM M OTIEIbHBIX €€ PEruoHOB, YTO OOECIeurBaET
¢ dexkTuBHOE (PYHKIIMOHUPOBAHUE TIIOOATM3UPYIONIETOCS MHPOBOTO Xo3siiicTBa. B
CBSI3U C OTUM BO3HHUKAET 3ajJlaya MCCIEA0BaHUS 0COOCHHOCTEW (PMHAHCOBO-KPEIUTHBIX
orepalMii  MEXIYHAPOJIHBIX  WHCTUTYTOB, HANpaBJICHHBIX Ha  oOecreueHue
ONTUMU3AINH (DYHKITMOHUPOBAHUSI MUPOBOI SKOHOMUKH B TIPOIIECCE €€ TTI00ATU3aIINH.

HccnenoBanuto mpoOiieM BIMSHUS MEXKIYHAPOJHBIX (DMHAHCOBBIX OpraHU3aIuit
Ha ONTUMH3AIMIO (PYHKIIMOHUPOBAHUS MHPOBOM HKOHOMHKH TIOCBSIIEHO OOJIBIIIOE
YUCIIO HAy4YHBIX MyOaukauuid. Tak, OJAHM HCCIEAOBATEIM OTMEYAlOT, YTO «POCTY
MHPOBOM DJKOHOMHMKM BO BTOPOM MOJOBHMHE XX CT. B 3HAUWATEIBHOW Mepe
CHOCOOCTBOBAJIO TAaKXe YKPEIUICHHE MEXTOCYAAPCTBEHHBIX (HOPM PEryIUPOBAHUS
ASKOHOMMKH, B TOM YHCJIE TIOCPEJACTBOM TaKUX MHCTUTYTOB, kak MB®, MBPP» [4, c. 75;
5 c¢. 62]. Jlpyrue aBTOpbl, xapakTepusys ¢yHkimun BceemupHoro banka wu
MexaynapogHoro BamotHoro (onma (MB®), momyepkuBaroT, 4TO OHU «IOJDKHBI
HaIpaBJISITh CBOIO aHAJTUTHUYECKYIO M OMEPATUBHYIO MOJJICPKKY HA YETHIPE OCHOBHBIX
CEKTOpa SKOHOMHUKHU: CEIIbCKOXO3SWCTBEHHBIN, TOPOJICKYI0 HH(POPMAIMOHHYIO Chepy,

AKCIIOPTHBIA CEKTOp W colanbHyto cepy» [1, ¢. 33; 3, c¢. 61]. Eme oana rpymmna



HCCIIeZIOBATEIICH, aHATM3UPYS MTPOOJIEMBI, TIOPOKACHHBIE TiIobanm3anuel (PMHAHCOBBIX
PBIHKOB, BBIPaKaeT MHEHHE O HOBOM 3KOHOMHUYECKOM MOPSAIKE, KOTOPHIA MOXKET OBITH
JOCTUTHYT HA  pbIHKaX  KaluTaJloB, Onarojgaps  HUCKJIIOYUTEIBHO  CHUCTEME
MEKIYHApOIHOTO peryaupoBanus 2, c. 17].

B onyOnMKoBaHHBIX TpyAax, Kak MPEACTaseTcs, HEAOCTATOUYHO HMCCIEeI0BaHbI
aCleKTbl TMEpPCHEeKTHBHBIX  HAIMpPABICHUM  KPEAUTOBAHUS MHPOBOTO  XO34HCTBa
MEKTYHAPOTHBIMU (PHHAHCOBBIMU YUPEXKICHUAMH B YCIOBHSIX TII00aIM3alMH MHUPOBOM
HSKOHOMUKHU. Llenb MaHHOM CTaThu 3aKiIOYaeTcs B TOM, UYTOOBI MpPOaHATU3UPOBAThH
HaMpaBlICHUS BIUSHUS MEXKIYyHApOIHBIX (DMHAHCOBBIX OpPraHU3allMii Ha pa3BUTHE U
MOJIEPHU3ALIMIO MHUPOBOTO XO34WCTBA U PACKPBITh OCOOEHHOCTH CTpPaXOBaHUS
JOJITOCPOYHBIX ~ MEXKIYHApOJHBIX  HPOEKTOB  OT  (PMHAHCOBO-?KOHOMUYECKOM
HECTAOMIIBHOCTH.

BaxupiM  QaxtopoM mnobanmzanuu  (GUHAHCOBOM Cpefbl  CTall  MPOIIEeCC
MOCTICYIONIeH HMHTEPHAIIMOHATIM3AIMN  XO3IMCTBEHHOM >KM3HU. MHTeHcuUKaims
MHUPOXO3MCTBEHHBIX CBSI3€EH, (opMupoBaHue MHTETPUPOBAHHON CETH
MEXIYHAapOJHOTO  IPOM3BOJACTBA HYXJAIUCh B  CO3JaHUM HOBOM  CHUCTEMBI
MEXKTYHAPOIHBIX (DMHAHCOBO-KPEAUTHBIX OTHOIICHUH, peaM3allii0 KOTOPHIX MOTJIH
Obl 00ecrieunTh II00aTbHBIE U PETHOHATIbHBIC (PMHAHCOBBIE UHCTUTYTHI. AHATUZUPYS
JESITeIbHOCTh U (DYHKIIMU MEXITYHAPOIHBIX (DUHAHCOBBIX OpraHU3aIvii CleAyeT
OTMETUTh, YTO B 3aBUCHUMOCTU OT II€JM WX CO3[aHWS OHM B TOW WJIM MHOW CTETICHH
HEMOCPEICTBEHHO 1051 OIIOCPEACTBOBAHO CHOCOOCTBYIOT CO3JIaHUIO,
(GYHKIMOHUPOBAHUIO U PA3BUTHUIO TII00ATM3UPYIOIETOCS MEPOBOTO X0O3SHCTBA.

Cpenn TnobanmbHBIX (DMHAHCOBBIX OpPTaHU3AIMA, KOTOPBIE OIOCPEICTBOBAHO
BJIMAIOT Ha pa3BUTHE OOBEKTOB IIOOAIM3UPYIOIIErOCsl MUPOBOTO XO3AHCTBA, BEIYIEe
MECTO 3aHuMaeT MexayHapoAHbld  BamtoTHBIM  ¢doHA. B cooTBeTrcTBUU €
MOTpeOHOCTAMA MHPOBOTO x03siiicTBa MB® wucnosnp3yer camblie pa3sHOOOpa3HbIE
MEXaHU3MbI KPEIUTOBAHUS, TMPEIONPEACICHHbIE HAIMYUEM MpoOJiieM, KOTOphIE
HEOOXOAMMO pEHIMTh C LEJIb0 MOBBIMIEHUS 3()PEeKTUBHOCTH (HYHKIIMOHUPOBAHUS
MEXKTyHAPOJTHOW SKOHOMHKHA B II€JIOM W HAI[MOHAIBHBIX XO3MWCTB, B YaCTHOCTH.

N3BectHO, uTO OCHOBHOW (yHKIMer MB® sBisiercss npenocraBieHne (HUHAHCOBOM



MOMOIIM CTPaHAM-YYaCTHHUI[AM, HO TMPOIECC TJI00aIM3allid MHPOBOTO XO3sCTBA
COIMPOBOX/IAETCS COOTBETCTBYIOIIMMU HM3MEHEHMSIMUA 1eJie ¥ (QYyHKIMHA JTaHHOM
opranuzaiuu. Kpome mnpenocrapneHuss (UHAHCOBOM MOMOIIM C IIEJBIO JIMKBUIAIMH
BpPEMEHHBIX Je(PUIIUTOB IIaTeKHbIX 0agancoB MB® ncnonb3yeT Takxke U (PMHAHCOBBIC
UHCTPYMEHTBI ISl CTPYKTYPHOHM MEPECTPOMKU SKOHOMHUK CTpaH MUpa. IJTO, B CBOKO
ouepesib, CO3MAaET NPEANOCBUIKA Ui Pa3BUTHSA HALMOHAJIBHON HKOHOMUKH H €€
BKJIFOUEHUSI B TTI00TTM3UPYIOLTYIOCS MUPOBYIO SKOHOMHUKY.

OCHOBHYIO poJIb B  KPEIWTOBAaHMM M  CTPAXOBaHWU  JOJITOCPOYHBIX
MEKIYHAPOIHBIX MPOEKTOB UTpaeT rpymnmna BecemupHoro 6aHka ¢ COOTBETCTBYIOIIUMHU
CTPYKTYPHBIMH 3JIEMEHTaMU: MeXIyHapOoJAHbIM OaHKOM PEKOHCTPYKIIMUA U PA3BUTHSA
(MBPP), MexnynapoaHoii accoumaruenn passutus (MAP);  MexayHapoaHoit
¢unancoBoit kopropamuein (M®K); MHOroCTOpOHHUM areHTCTBOM TapaHTUPOBAHUS
unBectuiuii (MAI'N); MexnyHapoIHBIM HIEHTPOM PETrYJIMPOBAHUS MHBECTUIIMOHHBIX
criopoB (MIIPUC).

HenocpeacTBEHHO KpeIWTOBAHUEM TJIO0ATM3HPYIOIIEHCS MHUPOBOW SKOHOMHUKHU
3anumaercs MBPP. B Tom w4uncne oH (uHAHCHpyeT OCHOBHBIE DJIEMEHTHI
MEXTYHAPOJHOU HH(PPACTPYKTYPBI: TPAHCHOPT, CBSA3b, SHEPrETUUECKOE XO3SICTBO,
MyTH cooOIIeHus U Jip. IMEHHO OHM XapaKTepU3yIOTCsl BBICOKON KAaIIMTaTOEMKOCTBIO U
HU3KON peHTabenbHOCThIO. B Hauane cBoeit gestenpbHocT MBPP Hampasmsin okoso
70% Bcex cCcylq Ha pa3BUTHE MEXAYHAPOJHBIX TPOEKTOB DSHEPrOCHAOKEHUS U
TPaHCIOPTHBIX MEPEBO30K, HO B MOCIEHHUE TO/IbI OaHK paclIMpui chepy KpeAUTOBAHUS
U TPUOPUTETHBIMU CTaIM TPOrPaMMbl 3KOHOMHUYECKOTO POCTa HALMOHAJIBHBIX
HSKOHOMHUK  CTpPAH-PELMIIMEHTOB B IeJIoM. BaxHoil mpoOieMoil  KpeaIuTHON
nesitenbHOocTH MBPP siBrisiercst oTHocuTensHO HuU3Kas 3(h(EKTUBHOCTH (DMHAHCOBOM
MOMOIIH, KOTOPYIO TOJYYarOT CTPAaHbI-PEIMMHUEHTHL. Tak, HauBBICHUIME MOKa3aTesu
3¢ hEeKTUBHOCTH WCIOB30BAaHUS KPEIUTOB HaOmonatorcs B EBpone, Asun, bimxHem
Boctoke, campie Hu3kue — B llentpambhoit Adpuke. Cambimu 3d(eKTUBHBIMU
SBJISIFOTCS TIPOEKTHI B DQHEPIETUUECKOM CEKTOpe, ¢Bs3u U Tpa”cnopre. [loromy MBPP B
HACTOSIIIEE BPEMsI aKTUBHO IIPOBOAUT KPEAUTHYIO TOJUTUKY B HANPABICHUH Pa3BUTHUS

MoJIOOHBIX 00BEKTOB MHpoBoro xozsaicrea. B 2006 r., manpumep, kpeautsi MBPP



OeqHEHIIMM CTpaHaM MHpa, MpeJHAa3HAYEeHHBbIC Ui CTPYKTYpHOW MEPEeCTPOUKU HX
HAIIMOHAJIBHBIX SKOHOMUK M Pa3BUTHA UHPPACTPYKTYPHBIX OTPACIIEH COCTABHIIN OKOJIO
10,5 mapa. mon. [9, p. 75].

CrpykrypHsiM  3yeMeHTOM  BcemupHoro  Oanka  Beictymaetr  MAP,
NPEIOCTABIIONIAs KPEIUThl pPa3BUBAKOIIMMCSA cTpaHaMm. Ha mnpoTshKeHHH CBOEH
nesitenbHOCTH MAP ocylecTBisula KpeaIUTOBaHUE Pa3IUYHBIX chep HaIMOHATBHBIX
HSKOHOMUK. B OCHOBHOM 3TO MH(PACTPYKTypHBIE OTpPACIM, CTAHOBJIECHHE U PAa3BUTHUE
KOTOPBIX B 3HAYUTENIbHOM MeEpe TOBIMJIO HA SKOHOMHYECKHA pOCT CTpaH-
perunuenToB. B 2005 r. kpeautst MAP Ha 3TH nenu cocraBuiu Oosiee 6,7 MIp/I.
nom.[8, p. 263].

TpaguimoHHON QyHKITUEH elle OHOr0 CTPYKTYPHOro 3BeHa MupoBoro 0aHka —
MO®K — sgBrsieTcsi prHaHCUPOBAHUE JOJITOCPOYHBIX MEXIYHAPOIHBIX MPpoekToB. MOK
(¢uHAaHCUpYET MPOEKThl BO BCEX CEKTOpax 3KOHOMUKM. B mocnennmii mepuon ee
JEeSITeIbHOCTh COCPEIOTOUMIIACh Ha 00beKTax uHPpacTpykTypbl. Haunnas ¢ 1990-x rr.
MO®K mnpenocraBisier yCayrn YacTHbIM KOMIIAHHMSIM IO YIPABJIEHUIO (PUHAHCOBBIMU
puckamu. Exeronnslii 00beM (puHaHCOBBIX 00s13aTenbcTB MDK konebinercss Ha ypoBHE
2-4 mnpa. non. Ecmm B 1999 1. oH cocraBmsn 3,6 mupa. ol Juis motpeOHocTel 79
ctpaH, To B 2006 1. — 2,4 mupa. o i 75 crpan [10].

Baxuelimmm Hanpasnenuem nearenbHoctd MAIU  sBusiercst  ctpaxoBaHue
MHBECTULIMOHHBIX PUCKOB, KOMMEPYECKUX MHBECTULIMOHHBIX PUCKOB B PA3BUBAIOIIMXCS
CTpaHax MyTEM IPEIOCTABICHNS UHBECTULIUSM TFapaHTUN OT MOJUTUYECKUX PUCKOB, a
MMEHHO: 3KCIPOIPHALIMM, BOEHHBIX JCUCTBUM, TI'PaKJAHCKOIO HETIOBUHOBEHUS,
HapyILIEHUs YCIIOBUM KOHTpaKTa, MepeBojia BaIIOT U T. 1. B meBbie roapl XXI B. cpoc
Ha (UHAHCUPOBAHUE PA3BUTHSI OOBEKTOB MHPOBOTO XO35MICTBA PE3KO CHUBWICH, a
OTHOCHUTENIbHAsI MOTPEOHOCTh B WHBECTHIIMOHHOM CTPaxOBaHWM, HAIMPOTHUB, PE3KO
Bozpocima. Ecmu B 1999 r. MAI'M 3actpaxoBajio TMOJIMTHUYECKHE PHUCKUA B
UHPPACTPYKTYPHBIX MpoekTax Ha 228,7 MiH. A01., To B 2008 r. — Ha 748,6 MiH. 1071
[6]. Takoii pocT CBUIETEILCTBYET HE CTOJBKO OO0 aKTUBH3AIMK JIEATECIBHOCTH
MHBECTOPOB B (PMHAHCHUPOBAHUU JOJTOCPOUYHBIX MEKAYHAPOIAHBIX MPOEKTOB, CKOJIBKO

00 oOIlaceHMsIX YaCTHOIO CCKTOpa II0 IMOBOAY HECTAOMJIBHOCTH JKOHOMHUYECKOHM U



MOJIUTHYECKOW CUTYaIlMd B pa3BUBAIOIMIMXCA cTpaHax. OOparaer Ha ceOs BHUMAaHHE,
YTO OOJIBIIIMHCTBO JOJATOCPOYHBIX MEKIYHAPOIHBIX IPOEKTOB B OTMEUEHHBIX CTpaHax B
NEpUOJT KPUBUCHBIX MOTPSICEHUN SKOHOMHUKU OBbUTM 3aKOHCEPBUPOBAHBI, U KaK TOJBKO
Ha4yaJoCh OYKMBJICHUE 3KOHOMMKH, OHU MEPBBIMU MMOJYYUIM WHBECTUPOBAHUE OT 3TOMU
MEXIyHapoAHOW opraHu3auuu. I[Ipumepom wuHHOBanmoHHOro mnoaxoga MAIU
ABJIICTCS TPUBJICUCHUE K PEAIM3ALNN JIOPOTHX JIOJITOCPOUYHBIX MPOEKTOB HECKOJIBKHUX
CTpaH B OTJICIBHBIX peruoHax mupa. [odanuzanus 1 pocT TEMIIOB Pa3BUTHUS MUPOBOI
HSKOHOMUKHU TPHUBEIU K YCTOMYMBOMY POCTY 4YMCJIa MPOEKTOB B Pa3U4YHBIX cdepax,
pEANM3YIOIINXCA HA HMHTEPHALMOHAIBHOM OCHOBE B PA3JIMYHBIX PETHOHAX MHUPA.
HaubomnbIiiee Ux KOJIMYECTBO COCPEIOTOYEHO B AJIEKTPOIHEPIETHKE, TAC CYIIECTBYET
NOTPeOHOCTh B 3HAYMUTENBHBIX O0BEMAaX KalUTAJIOB TMPH JUIUTEIBHBIX CpOKax
okyrnaeMocTd. VIMEHHO Tipy (QUHAHCHUPOBAHUM TAaKUX IPOEKTOB CYIIECTBYET
BEPOSATHOCTh BOSHUKHOBEHUS PA3JIMYHBIX TUTIOB PUCKOB.

MexnayHapoaabie  (pHMHAHCOBBIE KpH3UChI KOHIIA XX — Hadaga XXI BB.
CYILIECTBEHHO MOBIMSUIM Ha (PUHAHCHUPOBAHUE JICUCTBYIONIMX OOBEKTOB B PA3TMUHBIX
chepax TiaodaTu3upyroIeincss MUPOBO 3KoHOMUKU. B duHaHcoBwIl kpusuc 1997-98
IT. ¥ TEKYyUMd MHpPOBOW (PUHAHCOBBIA KPU3UC BTIHYTHI HE TOJIKO TIJIOOAIbHBIE
(UHAHCOBBIE YUPESKICHHUS, HO W PETHOHAIbHBIC. 3HAYUTEIBHOE MECTO Cpeau
pPETMOHATIBHBIX ~ (PMHAHCOBBIX ~ OpraHu3alii  3aHuMaeT  EBpomneiickuii  OaHK
pexkoHcTpykiuu u  pazButusi (EBPP). OcnoBHas 1uen» co3manuss EBPP  —
(uHaHCUPOBaHKE PHIHOYHBIX TpaHcdhopmarmii B crpaHax LlenTpanbHoit 1 Boctounoit
EBpomnbl. A B mocieqHue roApl BaXXHBIM HampasiieHueM JaestenbHoctd EBPP crano
(bMHAHCHUPOBAHUE OJTOCPOYHBIX MPOEKTOB U MPOTPaMM, CBS3aHHBIX C PACHIMPEHUEM
EBporeiickoro coro3a 3a cyet HOBbIX ctpaH L{enTpansHoii u Boctounoii Esporsr [7].

TakuM 00pa3oM, KpeauTHas JACSTeNbHOCTh MEXIYHApOAHBIX (DMHAHCOBBIX
opranuzaiuii TJI00aTbHOTO W PETHOHAIBHOTO YPOBHEW HalpaBlieHa Ha CO3/aHUE,
pa3BUTHE ¥ MOJCPHHU3AIMI0O OOBEKTOB HAIHAIMOHAIBHOW  MPOM3BOJICTBEHHOMN
MHOPACTPYKTYphl 10 CIEAYIOIMIUM HaIpaBJICHUSM: TMPEAOCTaBICHUE CCYI s
CTPYKTYPHOU NEPECTPOMKH HAMOHAIBHBIX 3KOHOMUK, SIBJISIOLIUXCS 3JIEMEHTAMU WA

CO3JIAIOUIMMH  yCcIoBHsT Ui 3G (EKTUBHOTO (DYHKIIMOHUPOBAHUS MEXKIYHAPOIHOTO



MIPOU3BOJICTBA; KPEIUTOBAHKUE JOJITOCPOYHBIX MPOEKTOB B PA3BUBAIOIIMXCS CTPaHAX C
LUEIbl0 WX BKIIOYEHHS B CHUCTEMY TJ00AIM3YIOMICHCS MHPOBOM 3KOHOMUKU;
(bMHAHCUPOBAHUE CTPOUTEILCTBA CETH MPOU3BOJICTBEHHBIX M HHPPACTPYKTYPHBIX
OOBEKTOB PETUOHAIILHOTO M BHYTPUKOHTUHEHTAJILHOTO 3HAYCHMS; MOJICPHU3AIUIO
OTJEJILHBIX 3JIEMEHTOB HaJHAIIMOHAILHOW MH(PPACTPYKTYPHOU CHUCTEMBI, B YaCTHOCTH,
DHEPreTUYECKUX, TPAHCIOPTHBIX, HWH(GOPMAIIMOHHBIX U JPYIMX KOMMYHUKAIHI;
pa3paboTKa CUCTEMBI CTPAXOBaHUS JTOJTOCPOYHBIX KAITUTAIOEMKHUX MPOMBIITUICHHBIX U
UHPPACTPYKTYPHBIX TPOEKTOB OT (PUHAHCOBO-3KOHOMUYECKOW HECTAOMIILHOCTH.
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Pesrome
Y craTTi poO3IMsNAlOThCS  HANpSMH  Ta OCHOBHI Il (DYHKIIIOHYBAaHHS

MDKHApOAHUX KPEAUTHUX IHCTUTYTIB Y MPOIIECi I100asi3alii.

Summary
In the article directions and primary purposes of functioning of international

credits institutes in the process of globalization are examined.



